
Meeting Agenda
Monday, 5th October 2015 - 1400-1700
House of Lords, Committee Room 1

I. Introduction from Lord Skidelsky

II. The role of the state in the economy: the fundamental question 

III. The objects of macroeconomic policy
a) price stability/ output stability
b) full employment?
c) financial stability?
d) distribution?

IV. What tools are needed to achieve these goals?
a) monetary policy 
b) fiscal policy
c) bank regulation 
d) tax policy 
e) the fiscal-monetary mix
f) governance: who calls the shots?

V. Tools for crises 
a) automatic stabilisers 
b) discretionary fiscal policy?
c) unconventional monetary policy (UMP)?

VI. Rebalancing the economy 
a) de-financialisation?
b) regional rebalancing
c) industrial policy?

VII.The productivity puzzle 
a) decline in productivity 
b) secular stagnation?
c) incentives and the role of the welfare state 

VIII. Employment and the future of work
a) the impact of robotics and automative technologies 

IX.  Balance of payments/ the trade deficit 
a) how big a problem?
b) is a policy required?

X. International relations
a) globalisation
b) EU
c) China, and other BRICS nations

XI. The future of this group
a) programme of work?
b) financing and resources 



Directions
Committee Room 1 can be reached by entering the Palace of Westminster at the Cromwell Green 
entrance (marked "8" on this map), where you will pass through security. 

Please allow up to 30 minutes to make your way through security and reach the Committee Room. 

Upon entering Westminster Hall, inform an attendant that you are attending a meeting arranged by 
Lord Skidelsky in Committee Room 1. 

You will then be directed through the Hall to Central Lobby and the Lower Waiting Hall and upstairs 
to the Upper Waiting Hall, where a police officer will be able to direct you down the Committee 
corridor. 

All room numbers are clearly displayed and we shall be waiting for you inside.

If you experience any difficulties, please contact my assistant, Laurie, on 07936507171. 


